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PART III
DEATH DUTIES
Amended Rates of Estate Duty
12.	The scale set out in the First Schedule to this Act shall,
in the case of persons dying on or after the nineteenth day of
April, nineteen hundred and seven, be substituted for the scale
of rates of estate duty set out in Section 17 of the Finance
Act, 1894 (in this Part of this Act referred to as the principal
Act)—
Provided that where an interest in expectancy (within the
meaning of Part I of the principal Act) in any property has
before the nineteenth day of April, nineteen hundred and seven,
been bond fide sold or mortgaged for full consideration in
money or money's worth, then no other duty on that property
shall be payable by the purchaser or mortgagee when the
interest falls into possession than would have been payable if
this section had not passed; and in the case of a mortgage any
higher duty payable by the mortgagor shall rank as a charge
subsequent to that of the mortgagee.
Extension of Power to Remit Death Duties
13.	The power of the Commissioners under Subsection (n)
of Section 8 of the principal Act to remit the payment of estate
duty or interest thereon shall apply to the other duties which
are included in the definition of death duties in Subsection (3)
of Section 13 of that Act as well as to estate duty.
Power to Entertain Application for Discharge from Claims for
Estate Duty made at any time
14.	The Commissioners may, if they think fit, entertain any
application made for the purpose of Subsection (2) of Section n
of the principal Act (which relates to discharge from claims for
estate duty), at whatever time the application is made;  and,
as respects any application so entertained, the provisions of
that subsection shall have effect notwithstanding that the
application is made before the lapse of the two years men-
tioned in that subsection.

